
 

Tip #3 : 
Cut down your expenses

Reduce your Utility expense by

Reduce your food costs by

Find inexpensive ways to entertain yourself by 

Save Money on Transportation by

Save Money on Wearable Items by

Save Money on Banking by

Tip #1 : 
Break down your Needs and Wants 

Need 

Want 

Needs
Wants

When was the last time the amount of change in your pocket was the deciding factor in what you would
have to eat? The last time you swiped your debit card, did you hope the transaction would clear without any
overdraft fees? Many college students encounter these financial situations all too often and get caught in a
world of debt. Managing your money is the best way to reduce the chance of experiencing this kind of pain. 

Tip #2 : 
Create a Spending Plan for Needs and Wants
*

* 

1.

2. 

3. 



Income Estimate Actual Budget

Estimate Actual Budget Need Want

Estimate Actual Budget Need Want

Estimate Actual Budget Need Want

Fixed Expenses

Variable Expenses

Summary

Refund Check
Work Income

Parental Contributions
Other

Rent
Internet/Cable 

Insurance
Emergency Money/ Savings
Other

Loan Payment 
Car Payment 

Groceries

Electricity/ Gas
Water/Sewage/Garbage

Cell Phone
Gas/ Transportation

Credit Card
Book/Supplies

Dining Out 
Travel/Vacation

Entertainment
Clothing

Doctor/Dentist/Medicine
Bank/ATM fees

Pet Expenses

Other

Total Income

Total Expenses
Balance


